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A VERY GOOD MORNING to you Ladies and Gentlemen; 

 

Please allow me to pay my respects to:  

 

HIS MAJESTY KING LETSIE III, 

THE RIGHT HONOURABLE THE PRIME MINISTER,  

THE HONOURABLE PRESIDENT OF THE SENATE,  

HONOURABLE SPEAKER OF THE NATIONAL ASSEMBLY, 

HIS LORDSHIP THE CHIEF JUSTICE, 

HONOURABLE DEPUTY PRIME MINISTER,  

HONOURABLE MINISTERS OF HIS MAJESTY’S GOVERNMENT,  

HONOURABLE MEMBERS OF TWO HOUSES OF PARLIAMENT,  

EXCELLENCIES MEMBERS OF THE DIPLOMATIC CORPS AND 

INTERNATIONAL ORGANIZATIONS 

GOVERNMENT SECRETARY, PRINCIPAL SECRETARIES, AND 

SENIOR GOVERNMENT OFFICIALS, 

HEADS OF PARASTATALS, PRIVATE SECTOR, CIVIL SOCIETY 

ORGANISATIONS AND MEDIA HOUSES 

DISTINGUISHED LADIES AND GENTLEMEN,  

ALL PROTOCOL OBSERVED 
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Ladies and Gentlemen, 

It gives me great pleasure to be here this morning  to launch the Lesotho 

Development Finance Assessment (DFA) Report. Allow me, Programme 

Director, to congratulate our technical team and the UN family, that is 

the UNDP, UNICEF and IOM, for working tirelessly while developing this 

report.  The DFA Report is a product of the joint programme on 

Economic and Financial Management Integration for Sustainable 

Development (JP-EFMIS). The programme is intended to promote 

integrated planning and financing for sustainable development to 

accelerate achievement of the Sustainable Development Goals (SDGs). 

The programme further aims to support the Government of Lesotho in 

the establishment of functional public financial management ecosystem, 

which will be instrumental in the attainment of the SDG targets and the 

national development priorities as outlined in the NSDP II. You will 

recall, Ladies and Gentlemen, that the plan is anchored on private 

sector-led jobs and inclusive economic growth.  

 

As a result, achievement of the SDGs and the NSDP calls for innovative 

mechanisms of financing the aspirations of the people of Lesotho.  One 

of the approaches that the Government adopted was to pilot the 

Integrated National Financing Framework (INFF) to develop internal 

capacities to ensure SDG-aligned integrated planning and financial 
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management processes and policies at the country level.  I am happy to 

say that the INFF has unraveled a full range of financing sources before 

us; domestic and international flows of both public and private finance.  

Knowledge of these sources will help to develop a sustainable financing 

strategy to increase investment, manage risks and achieve our 

development priories as contained in the current NSDP that ends in the 

financial year 2022/23 as well in the subsequent NSDP III.    

 

Ladies and gentlemen, 

Today, as I stand here to launch the Development Finance Assessment 

Report, I am happy to say that the INFF process has provided the 

government a broad picture of the development finance landscape.  It 

has identified shortcomings and opportunities to inform us on how to  

enhance  existing development, policies, institutional structures, finance 

initiatives and strategies for delivery of long-term results in the country. 

The report contains proposed strategic recommendations to address 

related challenges and gaps, which are impediments to sustainable 

development. 

 

Ladies and Gentlemen,  

Our country has been faced with lack of cohesion between national 

plans and the budgeting process. Lesotho’s budget is funded mostly 
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through the tax and non- tax revenue, grants and South African Customs 

Union (SACU) revenues. However, these resources often fall short of 

development needs and priorities, resulting in low development results, 

increasing poverty and economic vulnerability. This has also halted the 

judicious plans and frameworks that have been initiated to engender 

economic growth. Apart from the public domestic flows other sources of 

development financing are the Official Development Assistance (ODA) 

and private finance. All these channels have been thoroughly analyzed 

through the Report. 

 

Ladies and gentlemen;  

The findings of the report will serve as a blueprint towards a more 

integrated approach to financing by linking the planning and budgetary 

processes. Integrated financing will render good governance, 

accountable institutions and economic growth amongst others. It will 

further set an environment that accommodates broader participation of 

the citizens in driving economic growth. Furthermore, it will boost 

entrepreneurship and small business development thereby fostering 

accelerated implementation of the national developmental agenda as 

well as of the SDGs. 
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As I conclude, I encourage you to read this exciting report to appreciate 

the in-depth assessment of our economy in development finance. The 

report is divided into five sections: 1. Socio-economic and political 

context; 2. Linking finance and results; 3. Analysis of development 

financial flows; 4. Prospective analysis, and 5. Conclusions and 

roadmap for implementation. 

 

As I conclude, I wish to express my sincere gratitude to our 

Development Partners for the genuine support and partnership you have 

always rendered to Lesotho. I wish you all fruitful discussions on the key 

findings. 

 

On this note it is with great pleasure that I declare the Lesotho 

Development Finance Assessment Report officially launched.  

 

Thank you. 

 

KHOTSO PULA NALA 

 
 
 


